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TAGS: EINV, BG 

SUBJECT: BELBAGCO, INC. EXPROPRIATION CLAIM 
REF: A. DACCA 2376; B. STATE 1 12057 

1. REF A REPRESENTS LATEST INFORMATION WE HAVE ABOUT 
THE LONG AWAITED NATIONALIZATION COMPENSATION POLICY. 
AS NOTED REFTEL A, WE ARE CONTINUING RAISE THIS ISSUE 
WITH APPROPRIATE BDG OFFICIALS AND THE BDG IS AWARE OF 
OUR KEEN INTEREST IN AN EARLY RESOLUTION OF THIS MATTER. 
THE PROBLEM APPEARS TO BE PARTLY INTERNAL, I.E., THE 

BDG IS HAVING DIFFICULTY FORMULATING AN ACCEPTABLE 
COMPENSATION POLICY AND PARTLY EXTERNAL, I.E., THE 
RELUCTANCE TO MAKE FOREIGN EXCHANGE COMMITMENTS AT A 
TIME WHEN FOREX EARNINGS FROM EXPORTS ARE DOWN AND 
DEMANDS ON FOREX REMAIN HIGH. 

2. WE ARE NOT SANGUINE ABOUT A COMPENSATION POLICY 
ANNOUNCEMENT "VERY SHORTLY" (REF A), BUT WE DO BELIEVE 
THAT THE BDG IS MOVING TOWARD A DECISION. 
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